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COUNTRYWIDE COMMODITY REPOSITORY LTD. AT A GLANCE

Countrywide Commodity Repository Ltd. (CCRL) operating under regulatory framework of the
Warehousing Development and Regulatory Authority (WDRA) under Department of Food and Public
Distribution, Government of India was established in 2017 to extend services of electronic ownership and
transfer of commodity assets. CCRL has been serving Commodity Exchanges including Multi Commodity
Exchange of India Ltd. (MCX), Bombay Stock Exchange Ltd. (BSE) & Indian Commodity Exchange Ltd.
(ICEX) for trade. It also serves the wider market beyond commodity-exchanges including Farmers, Farmer
Producer Organizations (FPOs), Cooperative Organizations, Traders and corporates engaged in business of
Commodities amongst others.

CCRL facilitates commodity clients (Traders/Farmers/Processors etc.) to obtain electronic negotiable
warehouse receipts (eNWRs) in a demat account against deposit of commodities in any of the warehouses
registered with WDRA. The objective is to provide convenient, dependable, and secure repository services
at affordable costs to all market participants.

VISION

Empowering farmers, traders, depositors, warehouse receipt holders and financial institutions to manage
commodities digitally and efficiently with trust, security, and convenience.

MISSION

Providing a state-of-the-art, technologically advanced, innovative, safe and reliable digital platform for
repository services to promote the growth, efficiency and fiduciary trust of the commodity ecosystem by
issue of unique warehouse receipts, eliminating scope for duplication and facilitating seamless recording
and transfer of valid titles of warehouse instruments.

SHARE HOLDERS

Our principal shareholder Central Depository Services (India) Limited (CDSL) is founding pillar for
transformation in securities market and operating for more than 25 years. Apart from CDSL, the other
shareholders of CCRL include Multi Commodity Exchange of India Limited (MCX) and BSE Investments
Limited (BSEIL) which is now BSE Technologies Private Limited post-merger w.e.f. 23 April 2026. MCX
operating since November 2003 is India’s largest Exchange in the commodity derivatives segment and is
world’s sixth largest Exchange by the number of commodity derivative contracts traded. BSE established
in 1875, is Asia’s first & the fastest Stock Exchange in world and one of India’s leading exchange groups.




CCRL PRESENCE
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Chairman’s Message

Dear Shareholders,

FY 2025-26 was a year of strategic transition, business expansion, and
operational strengthening for Countrywide Commodity Repository
Limited. During the year, the Company continued its focussed shift
from a historically exchange-led revenue model towards a more
diversified, scalable, and resilient non-exchange business framework
with emphasis on long-term sustainability and value creation. While
the exchange business continued to face structural and pricing
challenges, the Company intensified its efforts towards expanding its
footprint across existing and new geographies, increasing outreach
to warehouses and engaging with public warehousing agencies and
institutions for greater onboarding onto the Warehousing Development and Regulatory Authority ecosystem.
The Company also strengthened its business development capabilities and continued to explore opportunities
across agricultural as well as non-agricultural commodity segments.

A key milestone during the year was the continued expansion of the Company’s network through strategic
institutional engagements, including the mandate from National Agricultural Cooperative Marketing Federation
of India Ltd. (NAFED) forissuance of electronic Negotiable Warehouse Receipts (e-NWRs). Simultaneously, efforts
were undertaken towards technology integration with financial institutions and warehousing corporations to
enable smoother transaction processing and wider adoption of e-NWR based financing.

The Board and management remained equally focused on strengthening governance, compliance, technology
infrastructure and operational discipline. The Company continued its efforts towards digitisation, process
enhancement and strengthening of security and compliance frameworks in line with the evolving needs of the
repository ecosystem.

The long-term outlook for the e-NWR ecosystem remains encouraging, supported by increasing policy
initiatives, growing institutional participation and significant untapped warehousing potential across the
country. Your Company remains committed to leveraging these opportunities while maintaining prudent
financial and operational discipline.

| would like to sincerely thank our shareholders, regulators, business partners, customers, employees and all
stakeholders for their continued trust and support.

Dr. Sanjeev Kumar Chadha
Chairman

www.ccrl.co.in e
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Directors’ Report

To
All Members,
Countrywide Commodity Repository Limited

Your directors are pleased to present the Ninth Annual Report along with Audited Financial Statements of your
Company for the Financial Year ended 31 March, 2026.

Financial Highlights

(X in Lakhs)

Particulars
31 March, 2026

Income 534.47 559.28
Expenditure 770.03 633.96
Profit/ (Loss) before Depreciation and Tax -235.56 -74.68
Depreciation 31.69 32
Profit /(Loss) before Tax -267.25 -106.68
Deferred Tax/Current Tax -23.99 22.77
MAT net of credit entitlement 0 0
Profit/ (Loss) after Tax -243.26 -129.45
Other comprehensive income (Net of Tax) -1.70 -1.27
Total comprehensive income -244.96 -130.72

During the year under review your Company reported a total income of X 534.47 lakhs, a decline of 4% over
last FY. Revenue from non-exchange operations grew by 50% in value & by 61% in terms of volume (in MT).
Sustained growth in the non-exchange segment has helped the business to partly absorb the shock of a steep
decline (33%) in revenues from the exchange segment. Due to this, only 31% of the total costs could be met
from operating revenues. The investment income fell by 24%, majorly due to marked to market losses, resulting
in total loss to the Company of ¥ 267.25 lakhs compared to I 106.68 lakhs the previous year.

Transfer to Reserves

During the year the Company did not transfer any amount to the reserves.

Capital Structure

The Company was incorporated on 7™ of March 2017. The Authorized and Paid-up Equity Share Capital of
your Company is ¥ 50 crores, while net worth as on 31t March 2026 stood at X 46,43,09,000/-. The present
shareholding pattern of the Company is as tabulated below:

Shareholder Percentage Shareholding

Central Depository Services (India) Limited (CDSL) 52%
Multi Commodity Exchange of India Ltd (MCX) 24%
BSE Investments Ltd (BSEIL) [Now BSE Technologies Private Limited] 24%

www.ccrl.co.in 6
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Business Review - 2025-26

During FY 2025-26, the Company continued its strategic transition from a historically exchange led revenue
model to a more diversified, scalable, and resilient non-exchange-driven business model. This shift is aimed
at mitigating cyclicality, reducing regulatory dependency, and creating sustainable long-term value.

Exchange Business: Structural Challenges, Selective Opportunities

Exchange income, which peaked at ¥ 170.08 lakhs in FY 2021-22, declined to ¥ 26 lakhs in FY 2025-26,
reflecting persistent structural challenges. These included reduced WDRA tariffs and limited market participation
mainly due to non-competitive cotton contract specifications.

Recognizing these challenges, MCX introduced a revised contract structure with reduced trading units
from the October 2025 cotton season, however, adoption remained subdued.

WDRA approved non-agricultural tariffs in March 2025, albeit at levels lower than initially proposed. While
this impacted near-term revenue expectations, it materially improves affordability and is expected to
accelerate onboarding of warehouses, aiding faster volume build-up. Despite tariff approvals there was no
commencement of non-agricultural (Metals) commodity operations due to warehouse capacity finalization.

Non-Exchange Business: Primary Growth Engine

The non-exchange segment emerged as the Company’s principal growth driver, partially offsetting the
decline in exchange revenues. The segment delivered X 221 lakhs in revenue, demonstrating strong underlying
demand.

To capitalize on this opportunity, the Company strengthened its go-to-market capabilities by deploying
more on-roll field personnel across high-potential states, significantly enhancing market reach, warehouse
engagement and issuer acquisition.

Scale-Led Market Penetration Initiatives

A key milestone was securing an exclusive national mandate from NAFED during last year for issuance of
e-NWRs. Although tariffs under this mandate are lower, the high-volume nature of the engagement enables
entry into 100 new warehouses, materially expanding the Company’s ecosystem and future cross-selling
opportunities. Management views this as a strategic long-term investment in scale and network effects.
Efforts are on to onboard more such agencies in future.

Technology, Visibility, and Cost Discipline

To improve operating leverage, the Company is pursuing end-to-end digitization of products and processes,
coupled with low-cost digital marketing initiatives (email campaigns, targeted social media outreach, and
application-based onboarding). These efforts are focused on improving customer acquisition efficiency,
enhancing visibility of e-NWR benefits, and driving adoption of government-backed financing schemes. Beside
this, integration with various financial institutions and warehousing corporations is also key agenda for the next
FY for smooth transition of various transactions.

Financial Performance and Cost Structure

The Company generated operational income of I 247 lakhs in FY 2025-26, with the share of operational
income improving to 31% from 27% in the previous year—reflecting enhanced revenue quality.

° www.ccrl.co.in
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Investment income declined to I 288 lakhs from ¥ 378 lakh in the prior year, contributing to a net loss of
% 267.25 lakhs. The losses was also more because of increase in IT costs due to segregation of IT infrastructure
from CDSL, full impact of which was received in the 2025-26 only.

Capital Preservation and Strategic Focus

The Company has set measured, yet ambitious business targets aimed at arresting capital erosion and
stabilizing earnings. Strategic focus remains firmly on scaling the non-exchange business, improving operating
leverage, and selectively leveraging opportunities in the exchange segment when market conditions become
favorable.

Business Outlook:

The near-term operating environment remains shaped by regulatory pricing constraints and gradual ecosystem
adoption, particularly in nonagricultural commodities. However, structural tailwinds are strengthening.

Despite WDRA-registered storage capacity of approximately 556 lakh MT across approximately 7,500
warehouses, only 4% (22 lakh MT) is currently utilized for e-NWR issuance. This under-penetration highlights
the significant headroom for growth.

To unlock institutional confidence, the Government of India launched a ¥ 1,000 crore Credit Guarantee
Scheme in December 2024, substantially de-risking lending against e-NWRs. Most leading banks are
now in the process of executing MoUs, which is expected to materially increase financing volumes and
e-NWR adoption.

Further support is expected from the Jan Samarth Portal, which integrates e-NWR-based pledge finance with
multiple government-backed schemes, enabling direct farmer access through a single digital platform. This
is likely to improve transaction velocity and deepen market participation over the medium term. Though the
adoption of Jan Samarth is yet to show a significant acceptance.

Material changes and commitments if any

o There are no material changes or commitments which would affect the financial position of the Company
from the end of the financial year 2025-26 till the signing of the financial date of this report.

o During the financial year under review, the Company changed its registered office from A-2501, A-Wing,
25" Floor, Marathon Futurex, N.M. Joshi Marg, Lower Parel (E), Mumbai- 400013 to 4B- 16 & 17, 4" Floor,
Phoenix Paragon Plaza, Phoenix Market City, LBS Marg, Kurla (W), Mumbai- 400070 with effect from
16" October 2025, in compliance with the applicable provisions of the Companies Act, 2013.

o Consequent to the merger of BSE Investments Limited with BSE Technologies Private Limited, BSE
Technologies Private Limited became a shareholder of the Company w.e.f. 23 April 2026, with no
change in the overall shareholding pattern.

Risk management of the Company

The Company has a robust framework to identify, evaluate and mitigate business risks. This strategy seeks
to create transparency, minimize adverse impact on the business objectives and enhance the Company’s
competitive advantage.

Change in nature of business, if any

There was no change in the nature of business of the Company.

www.ccrl.co.in e
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Maintenance of Cost records

The Company is not required to maintain the cost records as prescribed under section 148 of the Companies
Act, 2013.

Board Meetings

The Board of Directors of your Company met 8 times during the Year under review as under:

Name of the Director 21/01/2026

Mr. BK Bal Yes Yes Yes Yes Yes Yes Yes Yes
Mr. Shantanu Pendsey Yes Yes Yes Yes Yes Yes Yes Yes
Mr. Kersi Tavadia Yes Yes Yes Yes Yes Yes Yes Yes
Dr. Sanjeev Kumar Chadha NA NA NA NA NA NA NA NA
Mr. Vinay Madan Yes Yes Yes Yes NA NA NA NA
Mr. Kamlesh Jagetiya NA NA NA NA Yes Yes Yes Yes
Mr. Manoj Jain Yes Yes Yes NA NA Yes Yes Yes
Ms. Nayana Ovalekar Yes Yes Yes Yes NA NA NA NA
Mr. Sachin Nayak NA NA NA NA Yes No Yes Yes
Mr. Girish Amesara NA NA NA NA Yes Yes Yes Yes
Mr. Kamlendra Srivastava Yes Yes Yes Yes Yes Yes Yes Yes
Notes:

o Mr. Shantanu Pendsey and Mr. Kersi Tavadia were appointed as Independent Directors on CCRL Board

w.e.f. 4" April 2025.
o Mr. BK Bal completed his second term as an Independent Director of CCRL Board on 28" February 2026.

o Dr. Sanjeev Kumar Chadha was appointed as an Independent Director on CCRL Board w.e.f. 5" March
2026.

o Mr. Vinay Madan and Ms. Nayana Ovalekar resigned from CCRL Board w.e.f. 8" October 2025.

. Mr. Kamlesh Jagetiya, Mr. Sachin Nayak and Mr. Girish Amesara were appointed as Shareholder Directors
w.e.f. 8" October 2025.

. Mr. Manoj Jain attended the Board meetings as an invitee from 10" August 2025 (date of AGM) till
22" October 2025 i.e. WDRA's approval date for reappointment of Director retired by rotation.

Directors and KMP
The following changes have taken place in the CCRL Board.

. Resignation of CDSL Nominee Shareholder Directors namely Ms. Nayana Ovalekar and Mr. Vinay Madan
w.e.f. 8" October 2025.

o Appointment of Nominee Shareholder Directors - Mr. Kamlesh Jagetiya [BSE Investments Ltd. (now BSE
Technologies Private Ltd.)] Mr. Sachin Nayak and Mr. Girish Amesara (CDSL) w.e.f. 8" October 2025.

o Completion of term of Chairman and Independent Director- Mr. BK Bal on 28" February 2026.

o Appointment of Independent Directors- Mr. Shantanu Pendsey and Mr. Kersi Tavadia on 4™ April 2025
and Dr. Sanjeev Kumar Chadha on 5" March 2026. Dr. Sanjeev Kumar Chadha was appointed as the
Chairman of the Board following the approval received from WDRA on 11 May 2026.
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o A brief profile of the Directors appointed during the year is available under the About Us- Board of
Directors tab on the website of the company- www.ccrl.co.in

o The Board, based on the declarations and disclosures received from the Independent Directors confirms
their integrity, expertise and experience. The Company has received the certificate evidencing the
successful completion of the proficiency test by Mr. Kersi Tavadia.

Annual Return

In accordance with the provisions of Section 134(3)(a) of the Companies Act, 2013 the Annual Return referred
in sub-section (3) of Section 92 will be placed on the website of the Company www.ccrl.co.in

Directors’ Responsibility Statement

Pursuant to sub-section (5) of Section 134 of the Companies Act, 2013 and to the best of their knowledge
and belief and according to the information and explanations obtained/received from the management, your
Directors make the following statement and confirm that-

(a) inthe preparation of the annual financial statements for the year ended 31 March, 2026, the applicable
accounting standards had been followed along with proper explanation relating to material departures;

(b)  the Directors had selected such accounting policies and applied them consistently and made judgements
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the profit of the Company for that period;

(c)  the Directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

(d)  the Directors had prepared the annual accounts on a going concern basis; and

(e)  the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

Declaration by Independent Directors under Section 149(6) of the Companies Act, 2013

Pursuant to Section 149(4) of the Companies Act, 2013 read with Rule 4 of the Companies (Appointment and
Qualifications of Directors) Rules, 2014, your Company shall have minimum two Independent Directors.

Following is the list of Independent Directors on the Board of Company:

Sr.  Name of the Independent Director

No.

1. Mr. BK Bal 20.01.2018 28.02.2026
2. Mr. Shantanu Pendsey 04.04.2025 03.04.2028
3. Mr. Kersi Tavadia 04.04.2025 03.04.2028
4. Dr. Sanjeev Kumar Chadha 05.03.2026 04.03.2029

All the above Independent Directors meet the criteria of ‘independence’ prescribed under section 149(6) and
have submitted their declarations to that effect.
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Nomination and Remuneration Committee

The present constitution of the Nomination and Remuneration Committee is as under:
i. Mr. Kersi Tavadia (Chairman)

ii. Dr. Sanjeev Kumar Chadha

iii. Mr. Girish Amesara

The Nomination and Remuneration Committee met five times during the Year under review as under:

Name of the Member

Mr. Kersi Tavadia Yes Yes Yes Yes Yes
Mr. BK Bal Yes Yes Yes Yes Yes
Mr. Shantanu Pendsey Yes Yes Yes Yes Yes
Ms. Nayana Ovalekar Yes Yes Yes NA NA
Mr. Kamlesh Jagetiya NA NA NA Yes Yes
Dr. Sanjeev Kumar Chadha NA NA NA NA NA
Notes:

o Mr. B K Bal completed his term as an Independent Director of CCRL Board on 28" February 2026.

o Ms. Nayana Ovalekar resigned w.e.f. 8" October 2025 and Mr. Kamlesh Jagetiya was appointed w.e.f.
8™ October 2025.

o Mr. Shantanu Pendsey and Mr. Kersi Tavadia were appointed as Independent Directors w.e.f. 4™ April
2025.
o Dr. Sanjeev Kumar Chadha was appointed as an Independent Director w.e.f. 5'" March 2026.

In accordance with section 134(3)(e), Company’s policy on director’s appointment and remuneration including
criteria for determining qualifications, positive attributes, independence of a director and other matters is
placed on the website of the Company www.ccrl.co.in.

Audit Committee

The present constitution of the Audit Committee is as under:
i. Mr. Shantanu Pendsey (Chairman)

ii. Dr. Sanjeev Kumar Chadha

iii. Mr. Girish Amesara

iv. Mr. Kersi Tavadia

Q www.ccrl.co.in
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The Audit Committee met four times during the Year under review as under:

Name of the Member 20/01/2026

Mr. Shantanu Pendsey Yes Yes Yes No Yes
Dr. Sanjeev Kumar Chadha NA NA NA NA NA
Mr. BK Bal Yes Yes Yes Yes Yes
Mr. Manoj Jain Yes Yes Yes NA NA
Mr. Kamlesh Jagetiya NA NA NA Yes Yes
Mr. Kersi Tavadia NA NA NA Yes Yes
Mr. Girish Amesara NA NA NA Yes Yes
Notes:

. Mr. BK Bal completed his term as an Independent Director of CCRL Board on 28™ February 2026.

o Mr. Kamlesh Jagetiya and Mr. Girish Amesara were appointed w.e.f. 8" October 2025.

. Mr. Shantanu Pendsey and Mr. Kersi Tavadia were appointed as Independent Directors w.e.f. 4" April
2025.
o Dr. Sanjeev Kumar Chadha was appointed as an Independent Director w.e.f. 5'" March 2026.

Annual evaluation by the Board of its own performance and that of its Committees and Individual Directors

As required under section 178(2) of the Companies Act, 2013 and under Schedule IV to the Companies Act, 2013
on Code of conduct for Independent Directors, a comprehensive exercise for evaluation of the performances
of every individual director, of the Board as a whole and its Committees and of the Chairperson of the Company
has been carried out by your Company during the year under review.

For the purpose of carrying out performance evaluation exercise, five types of evaluation forms were devised
in which the evaluating authority has allotted appropriate rating depending upon the performance to the
individual Director, the Board as a whole, its Committees and the Chairman.

Loans and Investments

Your Company has made investments in mutual funds, fixed deposits and Bonds which are within the limits as
per Section 185 and Section 186 of the Companies Act, 2013. The details of the same can be referred in the
note No. 4 of the financials.

Related Party Transactions

Your Company has entered into transactions with related parties and all such transactions were in the ordinary
course of business and on an arm’s length basis which is attached as Annexure A.

Dividend

The operations of your Company during the year under review have not generated adequate cash flow for
consideration of declaration of Dividend for the year under review. As such, your Directors do not recommend
Dividend for the year. However, it will be the endeavor of the Management of your Company to have a stable
dividend policy in the future.
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Deposits

Your Company has not accepted any deposits within the meaning of Section 73(1) of the Companies Act, 2013
and the Rules made thereunder.

Auditors

M/s. Lodha & Co. LLP,, Chartered Accountants, Mumbai, bearing Firm Registration No. 301051E/E300284 with
the Institute of Chartered Accountants of India were re-appointed as the Statutory Auditors of the Company at
the sixth AGM of the Company held on August 29, 2023 till the conclusion of the 11" Annual General Meeting
for the financial years 2028-29 on such remuneration of ¥ 1,00,000/- for audit fees and ¥ 50,000/- for tax audit
fees.

Internal Financial Controls

Your Company has adequate internal financial control in place. Refer Annexure B of the Auditors report for
further details.

Secretarial Audit

Your Directors have appointed M/s Vatsal Doshi & Associates, a firm of Company Secretaries in Practice to
undertake the Secretarial Audit of your Company. They have submitted the Secretarial Audit Report for the
year 2025-26. A copy of the secretarial audit report issued in form MR-3 them is enclosed as an Annexure B
to this report.

Disclosure under clause 12(1), (2) and (3) of WDRA Guidelines on Corporate Governance for the
Repositories registered for Creation and Management of Electronic Negotiable Warehouse Receipts
dated 23 April 2019

i) The Company has adopted software (Legatrix) for a comprehensive framework to track and comply with
all legal and regulatory obligations of the Company across various laws, rules, regulations, guidelines etc.

ii) Further, the Board has mandated an internal auditor to track and certify quarterly regulatory compliance
of the Company.

iii) As per the mandate of the regulator, the Company has a Compliance Officer who tracks and ensures
compliance with various laws.

iv) A quarterly compliance certificate from the Secretarial Auditor is obtained after due submissions.

V) The Company has appointed the Company Secretary as Compliance officer of the Company. The team is
dedicated towards strengthening regulatory functions and towards ensuring compliance with regulatory
requirements applicable to the Repository, as the case may be, in the report under Sec. 134 of the
Companies Act, 2013.

Conservation of Energy, Technology Absorption

Considering the nature of operations of your Company, the provisions of Section 134(3)(m) of the Companies
Act, 2013 read with Companies (Accounts) Rules, 2014 relating to information to be furnished on conservation
of energy and technology absorption are not applicable. The Company, however, does utilize information
technology for implementation of its commodity repository project.
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Details of foreign exchange earnings and outgo

Your Company did not earn any foreign exchange, nor was there any outgo in foreign exchange during the year
under review.

Particulars of Employees

None of the employees of the Company is drawing remuneration in excess of the limits prescribed under Rule
(5)(2) of Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Human Resources

Your Company has 36 employees as on 31 March 2026.

Report by Internal Complaints Committee

As per the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and
Company’s Policy on Prevention of Sexual Harassment at Workplace, the Company has constituted internal
Complaints Committee. During the year under review, the Internal Complaints Committee did not receive any
complaint.

Secretarial Standards

The Board of Directors of the Company have devised proper systems to ensure compliance with the applicable
Secretarial Standards and that such systems are adequate and operating efficiently.

Acknowledgements

Your Directors place on records their sincere gratitude for the assistance, guidance and co-operation the
Company has received from Warehousing Development and Regulatory Authority (WDRA), Central Depository
Services (India) Limited [CDSL], Multi Commodity Exchange of India Ltd, BSE Investments Ltd. (now BSE
Technologies Private Ltd.), Repository Participants (RPs), participating warehouses and all other stakeholders.
The Board further places on record its appreciation for the dedicated services rendered by the employees of
the Company.

For and on behalf of the Board of Countrywide Commodity Repository Limited
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Chairman
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Annexure A
FORM NO. AOC.2

Form for disclosure of particulars of contracts/arrangements entered into by the Company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms
length transactions under third proviso thereto

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm’s length basis

) (b) (c) (d) (e)

(f) (g)
date(s) of Amount paid
approval by the | as advances,
Board if any:

(h)
Date on which
the special
resolution was

Name(s) of the Nature of Duration of Salient Justification
related party contracts/ the contracts/ terms of the for entering
and nature of | arrangements/ | arrangements/ contracts or into such

passed in general
meeting as
required under
first proviso to
section 188

relationship transactions transactions arrangements contracts or
or transactions | arrangements
includingthe J or transactions
value, if any

NIL

2. Details of material contracts or arrangement or transactions at arm’s length basis

(Xin Lakh)
(a) (b) (c) (d) (e) (f)
Name(s) of the related Nature of Duration of Salient terms of Date(s) of approval Amount paid as
party contracts/ the contracts/ the contracts or by the Board, if advances, if any:
arrangements/ arrangements/ arrangements any:
transactions transactions or transactions
including the value,
if any
Central Depository Services ~ Administrative and As per Approval 1.25 As per Board
(India) Limited (Holding Other Expenses approval dated 21*
Company) April, 2025
Centrico Insurance (Repayment) of As per Approval 0.14 As per Board
Repository Limited (Fellow Expenses paid on approval dated 21¢
Subsidiary) behalf of company April, 2025
BSE Investments Limited Administrative and As per Approval 3.60 As per Board
(Entity having Significant Other Expenses approval dated 21°
influence) April, 2025
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Annexure B

FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2026

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Countrywide Commodity Repository Limited

(Formerly known as CDSL Commodity Repository Limited)
Unit No. 4B- 16 And 17 4™ Floor,

Phoenix Paragon Plaza,

Phoenix Market City, LBS Marg,

Kurla West, Mumbai — 400070.

| have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Countrywide Commodity Repository Limited (Formerly known as
CDSL Commodity Repository Limited) (CIN:U74999MH2017PLC292113) (hereinafter called “the Company”).
Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the corporate
conducts/ statutory compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of secretarial audit, | hereby report that in my opinion, the
Company has, during the audit period covering the financial year ended on March 31, 2026 complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on March 31, 2026 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(i)  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; (Not applicable
to the Company during the audit period)

(iii)  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; (Not applicable to
the Company during the audit period)

(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;
(Not applicable to the Company during the audit period)

(v)  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (‘SEBI Act’) as amended from time to time:

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011; (Not applicable to the Company during the audit period)
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b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;
(To the extent applicable to the Company for being a subsidiary of the listed entity)

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018; (Not applicable to the Company during the audit period)

d. The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021; (Not applicable to the Company during the audit period)

e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008; (Not applicable to the Company during the audit period)

f The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client; (To the extent applicable
to the Company)

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021;
(Not applicable to the Company during the audit period)

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;
(Not applicable to the Company during the audit period) and

(vi)  Ifurther report that, based on the representation made by the Company and its Officers, compliance
mechanism prevailing in the Company and on examination of the relevant documents and records in
pursuance thereof on test-check basis, the Company has generally complied with the following laws
applicable specifically to the Company:

a. The Warehousing (Development and Regulation) Act, 2007 and Guidelines issued thereunder.
| have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards (SS—1 and SS — 2) issued by the Institute of Company Secretaries of India (ICSI).

(i)  TheSecuritiesand Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (To the extent applicable to a subsidiary of the listed entity).

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. mentioned above;

| further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. The changes in the composition of the Board of Directors
that took place during the period under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed notes on agenda
were sent at least seven days in advance and for the meetings convened under shorter notice, if any, were
in compliance with Section 173(3) of the Companies Act, 2013 and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for meaningful participation
at the meeting.
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Majority decisions at the Board and Committees meetings are carried out unanimously as recorded in the
minutes of the meetings of the Board of Directors and Committees of the Board, as the case may be while the
dissenting views are also captured and recorded as part of the minutes.

| further report that based on the review of the compliance mechanism established by the Company and
on the basis of compliance certificate(s) issued by various departments and taken on record by the Board of
Directors at their meetings, | am of the opinion that there are adequate systems and processes in the Company
commensurate with the size and operations of the company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.

I further report that during the audit period there were following events/actions reported having major
bearing on Company’s affairs:

(i) The Company has changed its Registered Office from A-Wing, 25" Floor, Marathon Futurex, Mafatlal
Mills Compound, N. M. Joshi Marg, Lower Parel (E), Mumbai — 400013 to Unit No. 4B- 16 And 17
4* Floor, Phoenix Paragon Plaza, Phoenix Market City, LBS Marg, Kurla West, Mumbai — 400070 with
effect from October 16, 2025.

(i) Mr. Kersi Tavadia and Mr. Shantanu Pendsey appointed as Independent Directors of the Company for
a period of 3 years with effect from April 04, 2025.

(iii)  Mrs. Nayana Ovalekar and Mr. Vinay Madan ceased to be Directors of the Company with effect from
October 08, 2025.

(iv)  Mr. Girish Amesara, Mr. Sachin Nayak and Mr. Kamlesh Jagetiya appointed as Directors of the
Company with effect from October 08, 2025.

(v)  Mr. Basanta Kishore Bal ceased to be an Independent Director and Chairman of the Company with
effect from February 28, 2026.

(vi)  Mr. Sanjeev Kumar Chadha appointed as an Independent Director of the Company for a period of 3
years with effect from March 05, 2026.

For Vatsal Doshi & Associates
Company Secretaries

Vatsal K. Doshi

Proprietor

FCS No.: 12399

CP No. : 22976

Date : April 13, 2026 PR No.: 3191/2023
Place : Mumbai UDIN : F012399H000085582

This Report is to be read with my letter of even date which is annexed as Annexure - | and forms an integral
part of this report.
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ANNEXURE - |
(To the Secretarial Audit Report)

To,

The Members,

Countrywide Commodity Repository Limited

(Formerly known as CDSL Commodity Repository Limited)
Unit No. 4B- 16 And 17 4" Floor,

Phoenix Paragon Plaza,

Phoenix Market City, LBS Marg,

Kurla West, Mumbai — 400070.

Auditor’s responsibility

Based on audit, our responsibility is to express an opinion on the compliance with the applicable laws and
maintenance of records by the Company. | conducted the audit in accordance with the auditing standards
CSAS 1 to CSAS 4 (“CSAS”) prescribed by the Institute of Company Secretaries of India (“ICSI”). These standards
require that the auditor complies with statutory and regulatory requirements and plans and performs the audit
to obtain reasonable assurance about compliance with applicable laws and maintenance of records.

Due to the inherent limitations of an audit including internal, financial and operating controls, there is an
unavoidable risk that some misstatements or non-compliances may not be detected, even though the audit
is properly planned and performed in accordance with the CSAS. Our report of even date is to be read along
with this letter.

1) Maintenance of Secretarial record is the responsibility of the Management of the Company. My
responsibility is to express an opinion on these Secretarial Records based on my audit.

2) | have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test basis
to ensure that correct facts are reflected in the Secretarial records. | believe that the processes and
practices, | followed provide a reasonable basis for my opinion.

3) | have not verified the correctness and appropriateness of financial records and Books of Accounts of the
Company.

4) Wherever required, | have obtained the Management representation made by the Company and
its Officers for systems and mechanism formed by the Company for compliances of laws, rules and
regulations and happening of events etc.

5) The compliance of the provisions of Corporate and other applicable Laws, Rules, Regulations, Standards
is the responsibility of the Management. My examination was limited to the verification of procedures
on test basis.

6) The Secretarial Audit report is neither an assurance as to the future viability of the Company nor the
efficiency or effectiveness with which the Management has conducted the affairs of the Company.

For Vatsal Doshi & Associates
Company Secretaries

Vatsal K. Doshi

Proprietor

FCS No.: 12399

CP No. : 22976

Date : April 13, 2026 PR No.: 3191/2023
Place : Mumbai UDIN : F012399H000085582
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF COUNTRYWIDE COMMODITY REPOSITORY LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Countrywide Commaodity Repository Limited
(Formerly known as “CDSL Commaodity Repository Limited”) (“the Company”), which comprise the Balance
Sheet as at March 31, 2026, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information (hereinafter referred to as “the
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) inthe manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
("Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2026, the loss and Other comprehensive income/(loss), changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfiled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Annual report, but
does not include the financial statements and our auditor's report thereon. The Annual report is expected to be
made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

When we read the Annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.
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Countrywide Commodity Repository Limited
(Formerly known as CDSL Commaodity Repository Limited)
Registered Office : 4B 16&17, Fourth Floor, Phoenix Paragon Plaza, Phoenix Market City,
LBS Marg, Kurla (W), Mumbai - 400070, India.
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